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Instructions:

e Answer any one essay type question from Part A and any one short
note question from Part B.

e Essay type question carries 7 marks and the short note question
carries 3 marks.

Part-A T7x1=07

1. Define the term 'Company'. Explain briefly the advantages of incorporation
of a company.

Or
2. Explain the fundamental clauses of Memorandum of Association.

Part-B 3x1=03

3. The promoters of your company, incorporated on 9th April 2024, had
entered into a contract with 'M' on 8th March 2024 for supply of goods.
After incorporation your company does not want to proceed with the
contract. Advise.

Or
4. Doctrine of Indoor Management with exceptions



