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Second Semester of Five Year B.A.,LL.B. Examination, January 2011
ECONOMICS – I

(Course – IV)

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer all 5 Questions.
2. One essay type and one short note question or problem

from each unit have to be attempted, which is referred as
part (a) and (b) in all the units.

3. Figures to the right indicate marks.
4. Answers should be written either in English or Kannada

completely.
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UNIT – I

Q. No. 1. (a) Critically examine the welfare definition of Economics.

�"�&�#��'����$(�	���)���������#*+�*��������,����#&��-���#.������/)���

OR/"#�$

Explain the subject matter of Economics.

�"�&�#��'�����������,0�����������,������ Marks : 15

(b) Write a short note on :

12��3��45�%!�6����

Production possibilities curve.

��#4���#���#7�*������!��+��
OR/"#�$

Opportunity cost.

�������#������8�9�� Marks : 5

P.T.O.
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UNIT – II

Q. No. 2. (a) Explain price elasticity, income elasticity and cross elasticity

of demand.

��:������;<�#;������=�� �>�#�����;<�#;������=� �������� �?������� ��;<�#;������=	�@�����
,������

OR/"#�$

Explain the law of demand with the help of a schedule and

curves. What are its exceptions ?

���A������B�������������������(C����������!��+�$( D	���,��������E
B�������������#��	�@�����F��G��G�H Marks : 15

(b) Write short note on :

12���3��45��%!�6����

Price effect and income effect.

��:������I#������������>�#�������I#���

OR/"#�$

Equimarginal utility.

�������� C�������JK	��L� Marks : 5

UNIT – III

Q. No. 3. (a) What is cost of production ? Explain short run and long run

cost curves.

��#4���#����8�9��M ��!������H��:#4��N����������D�O#&��N����8�9����!��+�	�@�����
,������

OR/"#�$

Explain the law of diminishing returns.

�
����������F �������<P�1��B�������������,������ Marks : 15
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(b) Write short note on :

12���3��45��%!�6����

Revenue curves.

>�#����!��+�	�@���

OR/"#�$

Production function.

��#4���#���#��&� Marks : 5

UNIT – IV

Q. No. 4. (a) What is monopoly ? How are price and output determined in a

monopoly market ?

Q���#=���*��M ��!������H���:�������������#4����	�@����Q���#=���*����F!����R�K����
S��	���B7�&���:#	�������

OR/"#�$

Explain the various features of monopolistic market. In the short

run and long run, how are price and output determined in a

monopolistic market ?

�#=���*���������F!����R�K����1��)L	�@�������,��������:#4��N����������D�O#&��N
�����������������:�������������#4����	�@����S��	���B7�&���:#	�������H Marks : 15

(b) Write short note on :

12���3��45��%!�6����

Oligopoly.

��1T�����#=���*�

OR/"#�$

Features of perfect competition.

�����UL&����F!����R�K����1��)L	�@��� Marks : 5



UNIT – V

Q. No. 5. (a) What is national income ? Explain the various concepts of
national income.

!#JV�����>�#����M ��!������H�!#JV�����>�#������,,7��������14��������
,������

OR/"#�$

Explain Keyne’s law of consumption. What are the factors
influencing the function of consumption ?

/��WX!�������I�(�	���B�������������,����������!�������:������I#����Y�!����
� ��	�@�����F��G��G�H Marks : 15

(b) Write short note on :

12���3��45��%!�6����

Difficulties in estimating national income.

!#JV�������!���F������F���������M���!#	��������( ��!�	�@���
OR/"#�$

Effective demand.

���Z#����#�����A��� Marks : 5

________________
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