AT 0224

Second Semester 5 Year B.A. LL.B. Examination, January 2012
ECONOMICS -1

Time : 3 Hours Max. Marks : 100
Instructions : 1. Answer all 5 questions.

2. One essay type and one short note questions or problem
from each unit have to be attempted, which is referred as
Part (a) Part (b) in all the Units.

3. Figures to the right indicate marks.

4. Answers should be written either in English or Kannada
completely.

UNIT -1

Q.No. 1. (a) What is Economics ? Explain classical theory of Economics. Marks: 15
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OR/e5se
Discuss the Welfare definition with criticisms.
BRended TR, Ledcd ot w3uFA.
(b) Write short note on: Marks : 5
£33 2IBO0:

Explain opportunity cost theory.
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OR/&5s

State the central problems of an economy.
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Q.No. 2. (a)

Q.No. 3. (a)

UNIT -2

Discuss the indifference curve analysis in economy.
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OR/&5se

Explain law of Diminishing Marginal Utility.
QTN RAEBIOZ éae?%rbsa @oﬁamd@{ QRO
Write a short note on :
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Explain Determinants of Demand.
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OR/e5e

Explain consumer’s equilibrium.
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UNIT -3

What is production ? Explain the One Factor Variable Proportions
theory.
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OR/e5e

What is Law of Returns ? State the Law of Diminishing
Returns Theory.
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Marks: 15

Marks : 5

Marks: 15



(b)

Q.No. 4. (a)

(b)

Write a short note on :
&;&éwddb@:

Explain Iso-quant or Iso-product curve with features.
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OR/&5

State the production function with importance.
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UNIT -4

State the equilibrium of the firm and industry in short run.
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OR/&5se

What is Market ? Explain types of market and perfect competitive
market features.
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Write a note on :
w;géwddbéz

Discuss Monopoly Market.
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OR/&5

State the price and output determination under monopolistic
competition.
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Marks : 5

Marks : 15

Marks : 5
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UNIT -5
Q.No. 5. (a) What is National Income ? Explain different concepts of N.I. Marks: 15
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OR/&5se
Explain various measurement of N.I.
To3y, €0 ESTTO030T DOT IVTS @msm@ SR
(b) Write a short note on : Marks : 5
e3T8 2330000

What is Macro Economics ? Explain scope of Macro Economics.
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OR/&@w
Keynesian theory.
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