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| Semester 5 Year B.Com. LL.B. Examination, December 2017
MICRO ECONOMICS

Duration : 3 Hours Max. Marks : 100

Instructions: 1. Answer Question No. 9 and any five of the remaining
guestions.

2. Question No.9 carries20 marks and the remaining questions
carry 16 marks each.

3. Answers should be written either in English or Kannada
Compulsorily.

Q. No. 1. Define Micro Economics. What are the uses and limitations of
Micro Economics ? Marks
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Q. No. 2. Explainthe Law of Equi-Marginal Utility. Marks :
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Q. No. 3. What are indifference curves ? Explain the consumer’s

equilibrium with the help of an indifference curve. Marks :
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Q. No. 4. What is Cost function ? Explain short run cost curves. Marks

ﬁzﬁj WOWT DOTTERO 7 LREE dzgp’ de@jﬁ%ﬁa’% QDWOO.

116

16

16

116

P.T.O.



3042

Q. No. 5.

Q. No. 6.

Q. No. 7.

Q. No. 8.

Q. No. 9.

What is Perfect Competition ? Explain the price and output

determination under it.

Marks : 16
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Explain Law of variable proportions.
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Explain the classical theory of Interest.
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Write short notes on any two of the following :
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a) Quasirent
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b) Consumer Surplus
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c) Production function.
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Write notes on any two of the following :
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a) Innovation theory of profits.
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b) Features of Oligopoly Market.
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c) Price Discrimination.
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Marks : 16

Marks : 16

Marks : 2x8=16

Marks : 2x10=20



