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Third Semester 5 Year B.A.,LL.B. (Maj.-Min. System)
Examination, March/April 2023 (Dec. 2022)
Major (Paper — 3) Minor — I/ll : ECONOMICS
(Economic Theory and Public Finance)

Duration : 3 Hours Max. Marks : 80

Instructions : 1. Answer all five Units.
2. One essay type question and short note/problems
is compulsory from each Unit.
3. Answer should be written either in English or
Kannada completely.

UNIT -1

Q. No. 1. a) Define National Income. Explain methods of calculating
National Income. Marks : 10
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OR/egwm

Q. No. 1. a) Explain different concepts of National Income. Marks : 10
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Q. No. 1. b) Write a note on importance of National Income. Marks : 6

T80 STRONT 3,300,3 r} £33 LTOWD.
OR/egs

Q. No. 1. b) Write a note on problems of calculating National Income. Marks : 6
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UNIT -2
Q. No. 2. a) Explain J. B. Say’s law of market. Marks : 10
8. 0. Be &B[T B[ROOTE, OTOTIY, WOAR.
OR/eges
Q. No. 2. a) Explain J. M. Keynes theory of employment. Marks : 10
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Q. No. 2. b) Write a note on Keynes psychological law of consumption.  Marks : 6
éea; 9RT  BROPRENT  @WRJAT Q0BT wrf\ 8333 €3
WBOD.
OR/wgw

Q. No. 2. b) Write a note on determinants of effective demand. Marks : 6
VOFEETD LeRFOD ATFTING 2T} 3V EI WBOWD.

UNIT -3

Q. No. 3. a) Define economic development. Explain the factors which
determine economic development. Marks : 10
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Q. No. 3. a) Explain Big Push theory. Marks : 10
VBT T,00T ;’oa%oswa‘% DTOX.

Q. No. 3. b) Write a note on vicious circle of poverty. Marks : 6
WREBS QREFZB Wiy 83T 2300,
OR/egso
Q. No. 3. b) Short notes on balanced growth. Marks : 6
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UNIT - 4

a) What is tax ? Explain the merits and demerits of direct tax. Marks: 10
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OR/egsso

a) Explain the features of good tax system. Marks : 10
ST3E 30N wcgpéoda @isaﬁe;s% NWOA.

b) Write a note on public expenditure. Marks : 6
TOTFRIT WP Wil E3TeS WwBWO.
OR/egss
b) Write a note on redemption of debt. Marks : 6
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UNIT -5

a) What is budget ? Explain its composition and types. Marks : 10
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OR/e5z
a) Define deficit financing. Explain advantages and
disadvantages of deficit financing. Marks : 10
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b) Write a note on fiscal deficit and primary deficit. Marks : 6
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b) Write a note on budgetary deficit. Marks : 6
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