
���������� 0403/0803

IV Semester of 3 Year LL.B./VIII Semester of 5 Year B.A. LL.B./B.B.A. LL.B.

Examination, December 2015

Opt. – I : INSURANCE LAW

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer Q. No. 9 and any five of the remaining questions.

2. Q. No. 9 carries 20 marks and the remaining questions carry

16 marks each.

3. Answer should be written in English or Kannada completely.

Q. No. 1. Define contract of Insurance. Discuss the nature and scope of

Insurance Contract. Marks : 16

Q. No. 2. “Contract of insurance is based on the principle of Utmost

Goodfaith”. Discuss. Marks : 16

Q. No. 3. What is premium ? Under what circumstances it can be recovered

back ? Marks : 16

Q. No. 4. Explain the rules governing the assignment of life insurance policy. Marks : 16

Q. No. 5. Discuss the principle of subrogation and contribution in Insurance. Marks : 16

Q. No. 6. Discuss the doctrine of proximate cause in fire insurance. Marks : 16

Q. No. 7. What is ‘Deviation’ ? Under what circumstances it is excused ? Marks : 16

Q. No. 8. Write short notes on any two of the following : Marks : 16

a) Re-insurance.

b) Insurance Regulatory Authority of India.

c) “No fault liability” under Motor Vehicles Act.

P.T.O.
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Q. No. 9. Solve any two of the following problems : Marks : 20

a) Mr. Ronak takes a life policy on the life of his wife. Later he

divorces her. Does the policy continue to be valid ?

b) ‘X’ insured his house against fire. Afterwards he assigned
the policy of fire to ‘Y’ without transferring any interest in the
house. The house is destroyed by fire. Can ‘Y’ recover the

amount under the policy ?

c) A vessel worth Rs. 40 crores was insured for Rs. 15 crores
with ‘X’ insurer and 10 crores with ‘Y’ insurer. The ship was
damaged due to perils and the damages were to the tune of
Rs. 8 crores. What amount can be recovered from ‘X’ and

‘Y’ ?
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Q. No. 2. ����������	������ 	����
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